


From dividend recaps and leasebacks to layoffs and cutting employee benefits, including retirees' 
healthcare, PE firms have specifically abused Anchor Hocking and its workers for far too long.4 

However, over the course of my preliminary investigation into the recent circumstances 
surrounding Anchor Hocking and the Charleroi Pyrex plant, I am particularly troubled by the 
manner in which the PE firm, Centre Lane Partners ("Centre Lane"), came to acquire the 
Charleroi Pyrex plant. This acquisition set the stage for the subsequent announced closure of the 
plant, as well as the hundreds of lost jobs associated with the closure. 

In June 2023, the Charleroi plant's prior parent company, Instant Brands (''Instant"), filed for 
bankruptcy. Instant was owned by another PE-firm, Cornell Capital, and included the popular 
Instant Pot and other consumers brands including Corelle, Pyrex, Snapware, Coming Ware, 
Visions and Chicago Cutlery. 5 After a bankruptcy auction in September, Centre Lane received 
court approval to acquire Instant's housewares and appliances businesses in two separate 
transactions for $228.2 million and $122.6 million, respectively.6 Based on the Hart-Scott
Rodino (HSR) Act, I understand that these acquisitions would have both been subject to FTC 
premerger review given that they were higher than the HSR filing threshold in 2023-$111.4 
million.7 

In November 2023, Centre Lane officially acquired Instant's appliance division, but bankruptcy
documents filed in December confirmed that Centre Lane failed to receive the required 
regulatory approvals to finalize the deal for Instant's housewares division.8 As a result, Instant 
proposed a new plan wherein Instant would emerge from bankruptcy under the ownership of its 
prior lenders. In February 2024, Instant's restructuring plan was approved and the housewares 
division emerged from bankruptcy under the new name, Corelle Brands ("Corelle"), and under 
the ownership of its prior lenders, including Centre Lane, which held 33.6% of the company.9 

Less than a week and a half later, Centre Lane purchased the remaining 66.4% of Corelle from 
the majority lenders, including another PE firm, Citadel Group ("Citadel"), for approximately 
$38.5 million.10 The Anchor Hocking CEO informed me that this decision was made after "[t]he 
majority owners of Corelle, who had no operating or industrial expertise in the glass 
manufacturing industry broadly speaking, approached Centre Lane . .. about buying their 
ownership interests, as it became clear that Corelle Brands on a stand-alone basis would likely 
not be economically viable." 11 Days later, Centre Lane transferred ownership of Corelle to a 
subsidiary of Anchor Hocking in exchange for common stock valued at approximately $79.8 
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million. 12 Approximately six months later, in September 2024, Anchor Hocking announced that it 
would be shutting down the Charleroi Pyrex plant. 13 

Given this timeline, it is fair to question why a PE firm-seemingly as sophisticated and savvy 
as Citadel-decided to acquire a company coming out of bankruptcy only to determine less than 
a week and a half later that it was no longer a viable investment. But it is even more perplexing 
that Centre Lane was able to acquire two-thirds of Corelle for merely $38.5 million in March 
2024 and transfer it to Anchor Hocking days later at yet another price ($79.8 million)-all while 
evading FTC oversight-after it previously bid nearly $230 million for the same company and 
filed for regulatory approval in September 2023. 

The timeline of these financial transactions raises enough questions on its own, but the 
subsequent decisions of Centre Lane also justify further scrutiny. I have been informed by locals 
in Charleroi that despite taking ownership over Corelle, Anchor Hocking does not actually 
control two of Corelle's most valuable brands-Pyrex and Snapware. It is my understanding that 
the licenses for these brands are in the process of being transferred or have already been 
transferred to another Centre Lane affiliate, 1880 Hospitality. This assertion is further supported 
by Anchor Hocking's letterhead, which includes all of Corelle's previous brands, except for 
Pyrex and Snapware. 14 It is difficult to discern a logical business reason for such a move, but 
even more peculiar-it further calls into question the financial details of these transactions. How 
did Centre Lane acquire two-thirds of Corelle, including Pyrex and Snapware, for just $38.5 
million from its prior owners, and then days later, transferred it to Anchor Hocking for 
approximately $79.8 million without two of its biggest brands-Pyrex and Snapware? 

At the core of these questions and concerns is whether Centre Lane engaged in any illegal 
activity to evade FTC scrutiny in pursuit of an anticompetitive advantage in the kitchenware and 
glassware markets. To better understand these concerns, it is important to review Centre Lane's 
recent acquisition history. As you know, "rollups" are a common PE tactic to acquire many 
smaller companies in a specific market to be able to better exert market power and extract 
economic rents in a market. For example, since at least 2018, Centre Lane has made a concerted 
effort to acquire numerous kitchenware and tableware brands, and its portfolio now includes 
Anchor Hocking, Corelle, Pyrex, Corningware, Snapware, Chicago Cutlery, Visions, Lenox, 
Oneida, Kate Spade New York tabletop collection, Hampton Forge, Reed & Barton, and 
Cambridge. 15 Centre Lane's increasing market share in the kitchenware industry raise some 
broader antitrust questions, but none more so than the glassware market. 

12 Id. 
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In the domestic market, "heavy" glassware products-such as bakeware, measuring cups, and 
food storage containers-are primarily sold under two brands-Anchor Hocking and Pyrex. A 
simple search on just a few retail websites is illustrative. On Target's website, 11 of the 12 glass 
bakeware products sold in-store are Pyrex, 16 and in Wal-Mart, 33 of the 45 glass ba.keware 
products sold in-store are either Pyrex or Anchor Hocking.17 On Costco 's website, a search for 
"glass food containers" returns nine results-five of which include Anchor Hocking or Pyrex.18 

When searching for "glass measuring cups" sold on Amazon.com, 11 of the first 20 products are 
Pyrex or Anchor Hocking.19 Permitting Centre Lane to control both Anchor Hocking and Pyrex 
clearly increases its ability to manipulate the glassware market at the expense of both consumers 
and workers. 

During your time as Chair of the Federal Trade Commission, your focus on the impact of PE in 
our markets has been laudable. As you highlighted in remarks on March 5 regarding the impact 
of PE in healthcare, some PE firms can provide an important source of capital for companies and 
aim to "take a more long-term view and focus on creating real operational improvements to 
generate value in ways that provide broader benefits. "20 Too many, however, "take a different 
approach, where they load up companies with enormous amounts of debt, strip valuable assets 
and sell them off to enrich the private equity owners, and pursue financial engineering tactics 
that leave the underlying firm weaker and worse off."21 Given the history of PE abuses at Anchor 
Hocking and its recent decisions at the Charleroi Pyrex plant, 22 I am afraid that Centre Lane falls 
into the latter category. 
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